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128 282 UGARF (University of Georgia Research Foundation, Inc)2f
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R, | [ Investment

I Investor network

1. TVM Capital
v =2 Al LCE ZER|2E AEL R ot= =28 JHO[E 2At
. v 3004 0t Z+E technology, life science, healthcare 220 X}, #Xf fund 28 2 A 2X A M
TVM Capltal v Bae Strategic Investor?t Limited Partner2A{, TVM Life Science Venture fund V]]O1| =X =
LIFE SCIENCE VENTURE CAPITAL v Dl%,aH I-—I'EI' '|C')rE=-|{ OEEH E‘I o Ell'ol- A|Ok OE%Q ; _'f'__'FOA”}" A7H
v H|13| TVM Asia Conference (2014.10.30) / X|23| TVM Asia Conference (2015.10.29) 7} %|

N

QUAD ”

v

HEALTHCARE INVESTMENTS
ASIA

L 3.
Medivate v
v

caUel Mo Y MIMERZ|Y S SRHANE Q2 MO TS S =M Y Y2 =3A T JHA

YE EXXLE
= LHQ| Ctfot EO0F0| 2K FXHE TdSt= FAt AL
Baor2 2 QUAD Definition7 Global Healthcare Fund I (O|=, =, st= 59| healthcare stocksOf| EXI5t= HE)0| =X}t

H C[H| 0| E TLFEL‘I*
OfAlOF & D|=/R &0 A= biotech, healthcare 2[AH0| & FAtSt= FAL2[AL
HaorE 2 Medica Private Equity Fund I (O|= WCCT Global0| EXtst= HE)| ZXt

I Investment in venture companies

" 4. 00| Bl2tEE A
Acer v 0|3 5| HE ME7ME HHO| I X 2| At
Rherapeutics v 'EFEA| B ¥ (Maple Syrup Urine Disease)' ‘A 2| A-Et2 A =53 (Ehlers-Danlos Syndrome)’ 52 X|23t= 3|1 9
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A, | 1 <3 e

[F& XAt 132,154 149,599 149,620
S 285 F KA 36,132 65,725 67,055
ESVE 53,238 44,322 36,080
X O RpAE 39,233 38,265 30,373
7|EFS Z XFAE 3,168 1,286 16,112
[H] S = X}AH 117,180 110,933 84,927
KFAREA| 249,334 260,532 234,547
[S = &Rl 16,728 19,615 16,418
CIEE==R1) 5,407 7,891 9,404
BEXEA 22,135 27,506 25,822
AES 18,694 17,045 15,549
=N T Sl == 2,581 1,664 900
J|E}XtES 2 (15,356) (11,308) (14,648)
ooz 221,280 225,624 206,925
(Y 227,199 233,025 208,725
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g7I=0Y

X R&D H| &

142,017
63,642
78,375
47,310

16,485
13,173
4,939

900
13
25,606

5,205
20,401

« 20164 =X : 2549 (O=ACHH| 18.4%)
© 2009 (O =AU CHH| 14.1%)

« 20154 +H

AEMFH R |E

141,568
58,895
82,672
43,878

24,143
16,702
1,332
1,374
33
40,853

6,723
34,130

S7=(YoY)
0.3 1
8.11

5.2}
781
31.7 |
2111
270.81
3451
60.6 |
3731

2261
80.2 |
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100% 7 =) 2013 2014 2015 2016
205 Qax|d  744% 76.2% 71.2% 74.9%
Sl M2 17.6% 16.7% 18.2% 18.2%

60% - P
7|E|- 0, (o) (o) [o)
e 7|E} 6.8% 5.9% 10.6% 6.9%
0% EERE
o7z 0.8% 0.9% 0.0% 0.0%
20% -

I1e 0.4% 0.3% 0.0% 0.0%

0% -

2013 2014 2015 2016
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200,000

150,000

100,000

50,000

[H=2E OiE &H]

14.5% 17.6% 19.8% 17.1% 11.6%

2012 2013 2014 2015 2016

mOjEY ¢ Yoo @YY OIUE

2014

2013

2012

S7tE
(YoY)

142,017

141,568

141,347

130,795

147,525

031

16,484

24,143

27,982

22,993

21,440

31.7 |

29,545

25,583

23,235

37.31

23,503

19,532

16,512

40.2 |
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40,000

30,000

20,000

10,000

=
@2 o2s

2016 4Q

2016 3Q

2016 2Q

2016 1Q

2015 4Q

S7tE

(YoY)

34,712

37,845

32,912

37,744

531

2,246

6,032

3,147

5,347

125.2 t

6,227

15,095

14,646

21.1

5,094

11,844

13,838

124}

22



& H| & R TE of =4 H| &
7V K| 2R 113% 3 =2H|Z, #|7}2, ofH|ZH|of X SEAE 3,048 8.3%
HA| S 2,593 7.1%
Chip B X| 25| 17.2%  XIZEHAE, EIAE, C|OtOE, Z2|E} A ’
72 3,757 10.3%
HMA/MAE X|2H  107% <2, o, ADXK|LL, ZLAM S
g2 2 149 0.4%
Ot24, 07| 2, mbAtQl, MO|H E,
O| X1} 9 _
HEE X=X 7.6% H AL, O|EZE|E £ =4 1,616 4.4%
&S| AEFTILH| 42%  Z2|0pgh OPYEl, O|EH of A| O} 1,353 3.7%
= /% H/ZHH| 42% EFE 0COEE S Ol El 1,024 2.8%
S57| X 2H| 39% UAOL REE RIAE S || 2 Ht 2,687 7.4%
HIE x| 2H| 74% =8t ==y 1,145 3.1%
MX|Z0|E, SX|Z0|E, 2tE|Z0|E,
ZHAEM T | 7.4% = of=f4d 510 1.4%
o E[OHE
HEZ MNEZZ, C|Q2AL O] ATH 7| Ef 17,601 51.1%
2317] %2 5 4% EErEﬂEr 2, Oe I
= O

*7|=4 :2016.12.31
*7|=4 :2016.12.31
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X SEFA =4

gl 282
gl 7LE Al

EHA

2 ESHA

o4 A| o}

5,410
3,663
3,663
3,624

2,139

79,134

142,017

3.8%

2.6%

2.6%

2.6%

1.5%

55.7%

100.0%

5,159
3,315
10,270
3,840

3,037

72,371

141,568

3.6%

2.3%

7.2%

2.7%

2.1%

51.8%

100.0%

17,713
2451
13,762
6,476
3,357
5,075
3475
9,319
5439

2,495

71,785

141,347

12.5%

1.7%

9.7%

4.6%

24%

3.6%

2.5%

6.6%

3.8%

1.8%

50.8%

100.0%

12,728
6,591
4,600
4,459
3,520
7,924
6,196

2,463

63,856

130,795

9.7%

5.0%

3.5%

3.4%

2.7%

6.2%

4.7%

1.9%

48.8%

100.0%
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2016 4Q 2016 3Q

2H| B0 2|
x| 2 EFA| E | 3,048 8.3% 3,258 9.4% 2,942 8.9% 3,100 8.3%
Al S 2,593 7.1% 2,620 7.5% 1,685 5.1% 1,851 5.0%
B EH| 2 149 0.4% 70 0.2% 273 0.8% 459 1.2%
72 A 3,757 10.3% 3,422 9.8% 3,461 10.5% 3,459 9.3%
=X=E- P 1,616 4.4% 1,589 4.6% 1,568 4.8% 1,519 4.1%
ol A| O} 1,353 3.7% 1,236 3.6% 1,375 4.2% 1,270 3.4%
O El 1024 2.8% 748 2.2% 909 2.8% 870 2.3%
gl 2 Ht 2,687 7.4% 2,855 8.2% 2,464 7.5% 2,617 7.0%
=2y 1,145 3.1% 860 2.5% 734 2.2% 1,174 3.1%
ofztAlA| 510 1.4% 453 1.3% 525 1.6% 832 2.2%
7|E} 18,667 51.1% 17,601 50.7% 16,976 51.6% 20,125 54.1%
=7 36,549 100% 34,712 100% 32,912 100% 37,276 100%

WEREE 25



otE 2 M

L

1[0 2HA S| AL
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1) 20099 MEXZHZE XEX2 5|FoAEC2 XYL US
OlE=2X) 2) L=Iofet 7|2 22 O HZ (2010.12.29)
= 3) 20121 19199, Z23{7} %0l

4) 20141 19 2E07 (1,3498H8) 0

|
T ™
Z|Al
FOR HUMAN TISSUE REGENERATION

> CtE Z X
& u=E=d Y X2 - 20164 28 Y& o] A%

|2k H|Z (2 7,5009F )

M
1

J

20004 32 162 =
X 02 ME|AR(DASZLE Sutly TRULKEH
o147 oy A8 29U(1/2a4) - 20164 118

MaAl 887 7Hts
345-30 &4 T afxt

1o
19
0t
lo
19
o
OHH
=
I
rQ
-4
=
T
Nia}
re
=2
Q

(02) 2104-0391

http://www.anterogen.com
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