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Key Data (71 2018. 1. 26)
KOSPI(pt) 2574.76
KOSDAQ(pt) 913.12
Ho47 |(2l) 500
A7 () 11,810
QIR AI(HF) 48,870
A ZHEM,F) 408,327

o iti2(3m, gekel) 10,663
52% #/1/3H 26,900/ 18,714

52F U7Beta 0.2
2 E(18F, %) 1.2
Q=TI ZE(%) 5.8
FRFF X28(%)
23 2 11 ¢l 26.3
SIS 121

Company Performance

FIE(%) M 3M 6M 12M
Hijalg 15.0 28.4 34.4 30.2
KOSPICHe[ALhr2E 8.4 238 271 5.3

Company vs KOSPI composite

ZA7|(128) 2015A 2016A
HEH(NAY) 142.1 138.6
Aol (MAd) 23.3 8.5
MAE & (M) 31.8 21.0
X202 (Ao e) 25.1 15.8
EPS(&) 738 423
BSUE(%) 2.8 -42.7
ROE(%) 11.6 7.2
PER(tH) 34.5 62.4
PBR(tH) 3.4 4.0
EV/EBITDA(tH) 28.2 66.4
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TH 11. MLR-10232 HbA1c levels
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A2 FYE AMASTHA 2|Mx|ME A2 . SR AMASHA 2|MxIME
CH 12, B3E 2149 &% MY (Ciel: 242
T = 1Q16 2Q16 3Q16 4Q16 2016 1Q17 2Q17 3Q17  4Q17F | 2017F | 2018F
& 329 378 347 332 | 1,386 339 389 384 377 | 1,489 | 1,608
gol« 28 54 -4 7 85 29 3 37 15 84 98
Mol 182 56 -3 -24 210 82 19 37 16 154 107
E7lz0le 149 45 -8 -27 158 57 19 32 14 122 85
Yoy
& -0.5% 6.8% -3.4% -121% | -2.5% 2.9% 29% 105% 13.7% 7.4% 8.0%
%ol -591%  -4.7% HXFE  -84.4% | -63.3% 20% -941% EXFE 1046% | -1.9% | 17.0%
E7|&0(9 143.4%  -5.3% MAMg  MAME | -371% | -61.6% -57.7% EXME  EXE | -22.7% | -30.1%
oM
Alo|AE 8.5% 14.4% -1.2% 2.2% 6.2% 8.4% 0.8% 9.7% 4.0% 5.6% 6.1%
g7|20(9 451% 11.9% —23% -82% | 11.4% | 16.9% 4.9% 8.4% 3.7% 8.2% 5.3%
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Income Statement Balance Sheet

128 ZAH (M) 2015A 2016A 2017F 2018F 2019F 128 ZAH(AMYH) 2015A 2016A 2017F 2018F 2019F

W&y 142.1 138.6 1489 160.8 180.0 SEAM 151.8 134.0 1411 138.1 139.3
Z7H8(%) 0.3 25 7.4 8.0 11.9 HI YT AR 67.5 411 45.1 389 288

&7t 59.3 62.3 69.2 74.1 80.0 &M L I|E A 455 503 51.2 52.8 59.0
AT (%) 417 449 46.5 46.1 44.4 D RFA 38.3 39.4 417 435 48.6

&£0/Q 82.8 76.3 79.7 86.7 100.0 H| 5 A4k 101.9 103.6 101.9 99.6 96.5
0 & 0|21 8(%) 58.3 55.1 535 539 55.6 SEAA 61.8 60.9 60.2 58.9 56.6

mojulet MalH| S 59.6 67.8 71.3 76.9 86.0 D RA 108 12.0 11.0 100 9.2
T 8(%) 419 489 479 478 47.8 = RpRpAF 29.4 307 307 30.7 307
ool 233 8.5 8.4 9.8 14.0 7|El 3 8YXA 0.0 0.0 0.0 0.0 0.0
Z7+8(%) -18.0 -63.5 1.2 16.7 429 AMEA 2537 237.6 243.0 237.7 235.8
24910/91 5 (%) 16.4 6.1 5.6 6.1 7.8 CEXE 19.6 16.8 17.2 17.6 18.2

EBITDA 284 14.2 14.0 153 19.3 chr| &l = 0.0 0.0 0.0 0.0 0.0
EBITDA O} &I (%) 200 10.2 9.4 95 10.7 oj QIR 27| EHY £ 14.9 14.9 153 157 16.3

232829 13 09 0.9 08 0.6 SEME| SR 0.0 00 0.0 0.0 0.0
o| Kp0l 13 0.8 0.8 07 05 HREEH 8.9 6.2 6.2 6.2 6.2
o|shaa 20l 0.0 0.0 0.0 0.0 0.0 AR 0.0 0.0 0.0 0.0 0.0

Il a0l 7.3 115 6.1 0.1 0.0 A7|Rt 2 0.0 0.0 0.0 0.0 0.0

EaupA7|Y ALY 0.0 0.1 0.0 0.0 0.0 71Et 38YUEH 0.0 0.0 0.0 0.0 0.0

Hol ML H AL AR 0] 31.8 21.0 15.4 10.7 14.7 CEES 28.5 23.0 234 23.8 24.4
ASAIY &9 HolAH| & 6.7 52 3.1 21 29 X FFR 225.2 2146 2195 213.9 2114

HESciAld a9 0.0 0.0 0.0 0.0 0.0 =2 17.0 18.7 24.4 24.4 24.4

o =o0[2 251 15.8 122 8.6 117 A2 F 15.9 16.8 16.8 16.8 16.8
E7t8(%) 6.4 -37.1 -22.8 -29.5 36.0 J|EFEZO| A N 35 -0.2 -0.2 -0.2 -0.2
0|2 E(%) 17.7 11.4 8.2 53 6.5 ojoooiz 217.9 208.9 207.0 201.3 198.8

X FFX 2 ©7|20]2 25.1 15.8 12.2 8.6 117 H| x| uf FFE R & 0.0 0.0 0.0 0.0 0.0
B+ (%) 6.4 -37.1 -22.8 -29.5 36.0 XESA 225.2 2146 2195 213.9 2114

7|ElZ &0[9 4.4 -4.1 0.0 0.0 0.0 Sxe2 0.0 0.0 0.0 0.0 0.0

£z 0|y 295 117 12.2 8.6 117 =iz -67.5 -41.1 -45.1 -38.9 -28.8

F) K-IFRS S H7IE W2 7| =2 7|Etg i+ /|8 52 Mg

Cashflow Statement Valuation Indicator

128 AM(MAY) 2015A  2016A 2017F 2018F 2019F 128 ZA(AY) 2015A  2016A 2017F 2018F  2019F

gAEPESoRIFBEBEE 103 78 237 113 6.3 Per Share (/)

QJI =0[Y 251 15.8 122 8.6 117 EPS 738 423 250 175 240

2850/l 8d4+Y 5.9 -5.1 8.0 6.9 7.7 BPS 7,470 6,532 5,097 4,982 4,931
SEAIAZEI AR ZI| 41 47 46 46 44 DPS 750 600 300 300 300
S5 RpARAFZHH| 11 1.0 1.0 0.9 0.8 Multiples (HH)

YU HRAAMEHHE -16.0 -115 5.8 -2.8 -10.7 PER 345 62.4 105.9 151.4 1103
o 3 Ao 24 (B} 82 5.6 -09 -1.6 6.2 PBR 34 4.0 52 5.3 5.4
M DA LA (BT} -7.9 -1.0 -2.3 -1.8 -5.2 EV/EBITDA 282 66.4 81.0 747 59.7
ol iR ROl BIHH ) 0.5 01 0.4 04 0.6 Financial Ratio

EXgSozodHBEE 39 36 2.0 2.7 37 128 ZAHA ) 2015A 2016A 2017F 2018F 2019F
EXIRIALE] ZtA(ETH -17.7 13 0.0 0.0 0.0 MR (%)

SR 2 4.0 0.4 0.0 0.0 0.0 EPS(XItH=012) EIt8 -2.8% -42.7% -40.9% -30.1% 37.3%
CAPEX -4.6 3.7 -3.9 -3.2 2.2 EBITDA(Z )| &) ZJt8 -16.5% -50.0% -1.4% 9.3% 26.1%
c|2 ng_ SPIPNESI 15.4 0.0 0.0 0.0 0.0 £/ (%)

NEgso=fp3sE -14.3 223 -11.6 8.8 8.8 ROE(20|2! | =) 11.6% 7.2% 5.6% 3.9% 5.5%
mmolng E S 0.0 0.0 0.0 0.0 0.0 ROE(X|tH =012 J| &) 11.6% 7.2% 5.6% 3.9% 5.5%
A2l B 7HZ L) 0.0 0.0 0.0 0.0 0.0 ROIC 14.4% 3.8% 4.5% 5.2% 7.3%
Aol ZoHEA) 0.0 0.0 5.7 0.0 0.0 WACC 7.9% 7.9% 7.9% 7.9% 7.9%

R 0.0 0.0 -10.2 -11.3 -11.3 oFF A (%)

2o 574 0.1 -26.4 40 6.1 -10.1 Hijd| g 12.7% 10.7% 10.7% 11.1% 11.5%

J|xs2 67.6 675 411 45.1 38.9 =xtQIZ2H| g8 -30.0% -19.2% -20.5% -18.2% -13.6%
b= 67.5 411 451 38.9 28.8 O| RHE At 8 0.0 5,601.8 0.0 0.0 0.0
UP5AH- 25



